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CONFIDENTIAL 

PAGE 01 ROME 15895 141857Z 

43 

ACTION EUR- 12 

INFO OCT-01 EA-06 ISO-OO SP-02 AID-05 EB-04 NSC-05 RSC-01 

CIEP-01 TRSE-00 SS-15 STR-01 OMB-01 CEA-01 CIAE-00 

COME-OO FRB-01 INR-05 NSAE-00 XMB-02 OPIC-03 LAB-01 

SIL-01 L-02 H-01 PA-01 PRS-01 USIA-06 EURE-00 /079 W 

109384 

P R 141454Z NOV 74 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC PRIORITY 8174 
INFO AMEMBASSY BERN 
AMEMBASSY BONN 
AMEMBASSY BRUSSELS 
USMISSION EC BRUSSELS 
AMEMBASSY COPENHAGEN 
AMEMBASSY DUBLIN 
AMEMBASSY THE HAGUE 
AMEMBASSY LONDON 
AMEMBASSY OTTAWA 
AMEMBASSY PARIS 
USMISSION OECD PARIS 
AMEMBASSY STOCKHOLM 
AMEMBASSY TOKYO 

CONFIDENTIAL ROME 15895 

PASS TREASURY AND FRB 

E.O. 11652: GDS 
TAGS: EFIN, IT 

SUBJECT: CONVERSION OF EC CREDIT TO ITALY TO MEDIUM-TERM 

REF: (A) ROME 15644 
(B) EC BRUSSELS 8827 

ON NOVEMBER 14 TREASATT ASKED BANK OF ITALY VICE DIRECTOR 
GENERAL OSSOLA FOR CLARIFICATION OF UK AND FRENCH POSITIONS 
CONFIDENTIAL 
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ON CONVERSION OF EC SHORT TERM CREDIT TO ITALY (REF 
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PARAS 3 AND 4 OF REF B). OSSOLA INDICATED THAT (AT 
I EAST RE UK) INTENT WAS THAT SHORT-TERM CENTRAL BANK 
CREDIT WOULD BE REPEATEDLY ROLLED-OVER, I.E., NOT JUST 
FOR ADDITIONAL NINETY DAYS. IF THIS IS TRUE, THEN 
THERE WOULD BE NO PARTIAL REPAYMENT OF SHORT-TERM CREDIT 
AS MAY BE IMPLIED FROM PARA 4 OF REF B. VOLPE 


CONFIDENTIAL 
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